CYBER TIMES® ISSN: 2278-7518
INTERNATIONAL JOURNAL OF
TECHNOLOGY AND MANAGEMENT

CYBER 5 IMES

(Leader cn canovative Tech -Weorld)




Cyber Times International Journal of
Technology & Management

Vol. 19 - Issue 2, April 2026 — September 2026
ISSN: 2278-7518

EDITOR-IN-CHIEF

Dr. Anup Girdhar

EDITORIAL ADVISORY BOARD

Dr. Sushila Madan
Dr. A.K. Saini
Advocate Mukul Girdhar
Ms. Sonia Girdhar

EXECUTIVE EDITORS

Ms. Samridhi Girdhar
Mr. Rakesh Laxman Patil

Scientific Journal Impact Factor Value for 2024 = 6.007



CYBER 5 IMES

“Cyber Times International Journal of Technology & Management”. All rights reserved.
No part of this journal may be reproduced, republished, stored, or transmitted in any form or
by any means, electronic, mechanical, photocopying, recording, or otherwise, without the
prior permission of the publisher in writing. Any person who does any unauthorized act in
relation to this journal publication may be liable to criminal prosecution and civil claims for
damages.

Editorial Office & Administrative Address:
Delhi:
The Editor,

A19/1, Mansa Ram Park,
New Delhi-110059.

ISSN: 2278-7518
Phone: +91-9811485729, +91-9312903095
Website: https://journal.cybertimes.in

Email: editor@cybertimes.in

Disclaimer: Views and information expressed in the Research Papers or Articles are those of
the respective authors. “Cyber Times International Journal of Technology & Management™,
its Editorial Board, Editor and Publisher (Cyber Times) disclaim the Responsibility and
Liability for any statement of fact or option made by the contributors. The content of the
papers are written by their respective authors. The originality and authenticity of the papers
and the explanation of information and views expressed therein are the sole responsibility of
the authors. However, effort is made to acknowledge source material relied upon or referred
to, however; “Cyber Times International Journal of Technology & Management” does not
accept any responsibility for any unintentional mistakes & errors.

Cyber Times International Journal of Technology & Management, Bi-Annually, VVol.19 - Issue 2, has been
Published, Printed and Edited by Dr. Anup Girdhar, on behalf of Cyber Times




From the Editor’s Desk

At the outset, | take this opportunity to express my sincere gratitude to all the Editorial Board
Members, Editors, Peer Review Members, contributors, and readers for making Cyber Times
International Journal of Technology & Management an outstanding success. Their
unwavering support, dedication, and commitment to academic excellence have significantly
contributed to the growth and reputation of the journal.

We are pleased to present Volume 19 — Issue 2 of Cyber Times International Journal of
Technology & Management. This issue features a collection of high-quality research papers
and scholarly articles that reflect contemporary developments, innovative ideas, and critical
insights across emerging areas of Technology, Management, Law, Education, and other
multidisciplinary domains. The diversity of topics covered in this issue highlights the
increasing importance of interdisciplinary research in addressing global challenges and
opportunities.

The overwhelming response received from researchers, authors, academicians, law-
enforcement agencies, and industry professionals for submitting their research papers and
articles is deeply appreciated and duly acknowledged across the globe. Their valuable
contributions have enriched the journal's content and strengthened its role as a platform for
disseminating knowledge, fostering innovation, and encouraging scholarly dialogue among
academia, industry, and society.

On behalf of the Editorial Team, | extend my heartfelt thanks to all authors for their valuable
research contributions and to our reviewers for their constructive evaluations that help
maintain the highest standards of publication quality. We hope that the research published in
this issue will inspire further inquiry, collaboration, and advancement in various fields of
study, while continuing to serve as a meaningful resource for our readers worldwide.

We look forward to receive your valuable and future contributions to make this journal a joint
endeavor.

With Warm Regards,

g

Dr. ANUP GIRDHAR

Editor-In-Chief
Cyber Times International Journal of Technology & Management



General Information

“Cyber Times International Journal of Technology & Management” is published
bi-annually. All editorial and administrative correspondence for publication should be
addressed to The Editor, Cyber Times.

The Abstracts received for the final publication are screened by the Evaluation
Committee for approval and only the selected Papers/ Abstracts will be published in
each edition. Further information is available in the “Guidelines for paper
Submission” section.

Annual Subscription details for obtaining the print copy of the journal are provided
separately and the interested persons may avail the same accordingly after filling the
Annual subscription form.

This journal is meant for education, reference and learning purposes. The author(s) of
this of the book has/have taken all reasonable care to ensure that the contents of the
book do not violate any existing copyright or other intellectual property rights of any
person/ company/ institution in any manner whatsoever. In the event the author(s)
has/have been unable to track any source and if any copyright has been inadvertently
infringed, please notify the publisher in writing for the corrective action.

Copyright © “Cyber Times International Journal of Technology & Management”.
All rights reserved. No part of this journal may be reproduced, republished, stored, or
transmitted in any form or by any means, electronic, mechanical, photocopying,
recording, or otherwise, without the prior permission of the publisher in writing. Any
person who does any unauthorized act in relation to this journal publication may be
liable to criminal prosecution and civil claims for damages.

Other Publications:
e Cyber Times Newspaper (English) — RNI No: DELENG/2008/25470
e Cyber Times Newspaper (Hindi) — RNI No. DELHIN/1999/00462

Printed & Published by:  Cyber Times
A19/1, Mansa Ram Park, New Delhi-110059



CTIJTM Editorial Advisory Board Members

Name Designation, Organization/ University Country
Dr. Sushila Madan Associate Professor, Delhi University India
Dr. A. K. Saini Professor, GGS IP University India
Mr. J. R. Ahuja Former Consultant, AICTE India
Mr. Mukul Girdhar Advocate Delhi High Court India
Mr. Geetesh Madan Q.A. Consultant with Tesco Bank, Newcastle UK

Dr. Deepak Shikarpur Chairman Board of Studies, Pune University India
Dr. B. B. Ahuja Deputy Director, COE - Pune India
Prof. M. N. Hoda Director, Bharati Vidyapeeth's (BVICAM) India
Dr. S. C. Gupta Director, NIEC, GGS IP University India
Dr. S. K. Gupta Professor, 11T Delhi India
Dr. K. S. Wani Principal, SSBT’s COET, Bambhori, Jalgaon India
Dr. K. V. Arya Associate Professor, I1ITM, Gwalior India
BRIG. Dr. S.S. Narula Director, Gitarattan International Bussiness School |India
Dr. Sarika Sharma Director, JSPM'S ENIAC Institute of CA, Pune India
Dr. S.K.M. Bhagat Prof. & Head, MIT Academy of Engg., Pune India
Dr. Jack Ajowi Jaramogi Oginga Odinga University of Sci. & Tech. |Kenya
Dr. Srinivas Sampalli  Professor, Dalhousie University, Halifax Canada
Dr. ljaz A. Qureshi V.P. Academic Affairs, JFK Inst. of Tech. and Mgmt. Pakistan
Aryya Bhattacharyya | Director, CIP, Columbus State University us

Dr. M. M. Schiraldi Assistant Professor, "Tor Vergata' University of Rome Italy

Executive Editorial Advisory Board Members

Name Designation, Organization/ University Country
Ms. Kanika Trehan Editor - Cyber Times, New Delhi India
Mr. Rakesh Laxman Patil Editor - Cyber Times, Pune India
Adv. Tushar Kale Cyber Lawyer, Pune India
Adv. Neeraj Aarora Cyber Lawyer, New Delhi India
Mr. Sanjeev Sehgal HOD, SJP Polytech, Damla, Haryana India
Mr. Rajinder Kumar Bajaj GM, Satake India Engg. Pvt. Ltd., (Japan) India
Dr. B. M. Patil Associate Professor MIT, Pune India
Dr. Rajesh S. Prasad Professor, DCOER, Pune University India
Dr. Binod Kumar Associate Professor, MIT Academy of Engg, Pune India
Prof. Dr. M. Husain HOD, SSBT’s COET, Bambhori, Jalgaon India
Prof. Dr. U. S. Bhadade |HOD, SSBT’s COET, Bambhori, Jalgaon India
Dr. V. N. Wadekar Prof. & Head, MIT college of Engg. CMSR, Pune India
Dr. M.D. Goudar Associate Prof. & Head, Pune University India
Dr. Mohd. Rizwan Alam  Sr. Lecturer, Amity University Dubai
Prof. Jagannath Aghav Professor & Head, CSE & IT, COE - Pune India

Disclaimer: The names, affiliations, and designations of the Editorial Board Members published in this journal are based on the information
provided at the time of their association with Cyber Times International Journal of Technology & Management. Members may subsequently
change their positions, affiliations, or professional designations. The journal does not guarantee the continued accuracy of such details after
publication.



Cyber Times International Journal of Technology

and Management - CTIJTM

Volume 19 - Issue 2

S.No.

CONTENTS

Title

From Quiet Quitting to Work Minimalism: Implications for
Employee Engagement and the Development of Self-Sustaining
Academic Power Centres

Chirayil Dannie Jose, Dr. Kalpana Ghatpande & Suyog Shinde

An Empirical and Critical Examination of Bloom’s Taxonomy in
Indian Higher Education — Evidence from Management Institutes in
Pune City

Dr. Ambar Beharay & Mr. Pushkar Aurangabadkar

Branding Strategies Using Indian Heritage
Dr. Ambar Beharay & Nayan Mahendrakumar Abad

Beyond Knowledge Transfer: Transforming Educational Institutions
into Influential Academic Brands
Dr. Ambar Beharay & Dr. Priya Satsangi

Innovation Ecosystems in Higher Education: Developing Self-
Sustaining Academic Centres
Dr. Anagha Kulkarni & Chaitrali Amit Mahajan

A Study on the Growth and Adoption of Cryptocurrency in the
Global Economy
Dr Bhagyashree Deshpande

Financial Sustainability in Universities: Challenges, Strategies, and
Future Directions
Dr. Jyoti Harchekar

Strengthening Institutional Research Capacity through Business
Statistics and Quantitative Methods
Dr. Kalpana Ghatpande & Dr. Abhijit Parchure

Enhancing Research Excellence in Higher Education through
Business Statistics and Quantitative Methods
Dr. Kalpana Ghatpande & Suyog Sunil Shinde

Page No.

01

09

16

21

27

33

38

44

50




10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

A Study on the Importance of Research Culture in Higher Education
Dr. Madhavi Peshave & Dnyanesh Manojkumar Dhole

Data Analytics in Healthcare: Strategic Integration, Operational
Transformation and Governance Challenges
Dr. Manisha Shedge & Mr. Achinta Banik

Lifestyle Health Education as a Catalyst for Thought Leadership:
Building Self-Sustaining Wellness Research Centres in Indian MBA
Institutions

Dr. Sneha Joshi & Ms. Ketaki Raut

Entrepreneurial Universities: Moving from Teaching Institutions to
Thought Leadership Institution
Kavita Patil & Maitrali Bhandari

Strategies for developing Self-Sustaining Academic Centre in
Management Institution
Manohar Peshave & Vishal Khatal

Education for Sustainable Development: Transforming Higher
Education for a Resilient and Equitable Future
Sundke Aatif A. & Dr. Geetali Tilak

Digital Transformation in Higher Education: Building Sustainable
Knowledge and Innovation Centres
Dr. Swapnisha Khambayat & Ms. Kadambari Purushottam Shukla

Institutional Strategies for Developing Center of Excellence in
Management
Prof. Pallavi Mahesh Ligade & Divya Shashikant Mahadik

From Teaching Faculty to Thought Leaders: Transforming Roles in
Higher Education
Prachi Vijaykumar Joglekar

A Study on Leadership Models in Higher Education
Sayli S. Bapat & Dipak R. Sangame

Financial Planning and Budgeting Challenges in Maharashtra’s
Higher Education Institutions
Dr. Smita V. Samudre

Transforming Higher Education Institutions from Teaching Centres
to Thought Leadership Hubs
Suyog Sunil Shinde & Dr. Kalpana Ghatpande

56

61

66

71

77

83

89

95

101

105

110

115



A Study on the Growth and Adoption of
Cryptocurrency in the Global Economy

Dr Bhagyashree Deshpande
Assistant Professor Management Department
Tilak Maharashtra Vidyapeeth. — Pune
Email: sonynil888@gmail.com

ABSTRACT

The financial system has changed as a result of the quick advancement of digital technology,
giving rise to innovations like cryptocurrencies. Peer-to-peer transactions without the use of
conventional financial middlemen are made possible by cryptocurrency, a decentralized digital
currency built on blockchain technology. Cryptocurrencies like Bitcoin and Ethereum are
recognized as alternative investment and payment systems.

This study analyzes cryptocurrency growth and adoption in the global economy. It examines
factors such as technological advancement, financial innovation, and demand for
decentralized systems. The study also highlights opportunities and challenges related to
cryptocurrency adoption.

The study employs analytical and descriptive techniques based on secondary data from
international organizations, official papers, financial reports, and research journals. Results
indicate that investor interest, technological awareness, and digital payments have all
contributed to the rise in bitcoin usage. However, regulatory uncertainty, price volatility, and
cybersecurity risks remain major challenges.

The study concludes that cryptocurrency can promote financial inclusion and innovation, and
governments should develop proper frameworks for safe and sustainable market growth.

KEYWORDS: Cryptocurrency, Global Economy, Peer-to-peer transactions

Introduction Ripple. Cryptocurrencies are increasingly
used in investment, e-commerce, digital
The global financial system has been  payments, and international remittances

transformed by digital technology, leadingto  because of their speed and low transaction
innovations such as  cryptocurrency. costs.

Cryptocurrencies are decentralized digital
currencies secured through blockchain However, cryptocurrencies also face

technology, enabling peer-to-peer  challenges such as price volatility,
transactions without financial intermediaries. cybersecurity risks, fraud, and regulatory
Blockchain provides a secure and transparent uncertainty.  Governments  are  still
digital ledger that reduces fraud and developing legal frameworks to regulate
improves trust. digital assets. This study examines

cryptocurrency growth, adoption factors, and
Bitcoin, introduced in 2009 by Satoshi its impact on financial systems and the
Nakamoto, was the first cryptocurrency and evolving global digital economy.
inspired the development of other digital
currencies like Ethereum, Litecoin, and
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Goals of the Research

1. To research the idea and evolution of
cryptocurrencies in the world economy.

2. To examine the global growth patterns
of cryptocurrency markets.

3. To determine the elements affecting
cryptocurrency acceptance.

4. To investigate the advantages and
difficulties of adopting
cryptocurrencies.

5. To evaluate how cryptocurrencies might
affect the world financial system.

Hypotheses of the Study

HO: Cryptocurrency adoption does not
significantly influence the global financial
system.

HI1: Cryptocurrency adoption significantly
influences the global financial system.

HO: Technological advancement does not

significantly  affect the growth of
cryptocurrency.
HI: Technological advancement
significantly  affects the growth of
cryptocurrency.

Literature Review

Nakamoto (2008) introduced Bitcoin as a
decentralized peer-to-peer payment system,
forming the foundation of cryptocurrency
and blockchain technology.

Bohme et al. (2015) highlighted benefits
such as transparency, lower transaction costs,
and decentralized finance,

Dwyer (2015) discussed advantages and
challenges including  volatility and
regulatory uncertainty.

Yermack (2017) emphasized the impact of
blockchain on financial innovation.
Urquhart (2016) found that Bitcoin markets
became more efficient over time, while
Dyhrberg (2016) stated that Bitcoin has
features of both a currency and a commodity.
Cheah and Fry (2015) identified speculative
bubbles in Bitcoin markets, and Baur, Hong,

and Lee (2018) found Bitcoin is mainly used
as a speculative asset. Corbet et al. (2018)
noted diversification benefits, while Bouri et
al. (2017) suggested Bitcoin may act as a
hedge during uncertainty.

Foley et al. (2019) stressed the need for
regulation due to illegal activities, and
Katsiampa (2017) highlighted Bitcoin’s high
volatility.

Methods of Research

When performing a methodical and scientific
inquiry, research methodology is crucial. It
offers a methodical framework that directs
the researcher in gathering, evaluating, and
interpreting data to meet the study's goals.
The current study intends to investigate the
expansion and uptake of cryptocurrencies in
the world economy and assess their effects
on financial systems. An appropriate
research methodology has been developed
and put into practice in order to accomplish
these goals.

Research Design

A descriptive and analytical research design
is used in this study. The features, growth
trends, and acceptance patterns of
cryptocurrencies in the global financial
system are described using descriptive
research. It helps in understanding the
current status of cryptocurrency markets and
their role in the digital economy. Analytical
research, on the other hand, is used to analyze
the factors influencing the growth and
adoption of cryptocurrency and to interpret
the available data in a meaningful manner.

The combination of descriptive and
analytical approaches enables the researcher
to examine both the present condition and the
evolving trends of cryptocurrency markets
across the world.

Data Sources

Secondary data gathered from published
sources serves as the study's primary
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foundation. Since cryptocurrency markets
operate globally, reliable information is
available through research articles, financial
reports, government publications, market
databases, books, and credible online sources
related to blockchain and digital finance.
These sources provide information on
cryptocurrency trends, adoption patterns,
regulations, and technological developments.

Sampling Method

The study uses purposive sampling based on
secondary data sources. Relevant data related
to major cryptocurrencies such as Bitcoin
and Ethereum has been selected because
these digital assets represent a large share of
the global cryptocurrency market.

The research also examines cryptocurrency
adoption trends across different countries
and regions to understand the influence of
technology, financial infrastructure,
regulations, and investor awareness. Because
this study focuses on trustworthy and
pertinent data sources that offer significant
insights into cryptocurrency markets and
their evolution, purposeful selection is
appropriate.

Tools for Data Analysis

The study uses analytical tools to simplify
and interpret cryptocurrency data effectively.
Percentage analysis is used to measure the
proportion and distribution of
cryptocurrency adoption across different
regions and investor groups. It helps compare
variables and understand their relative
importance.

The growth patterns of bitcoin markets over
time are examined using trend analysis. By
analyzing historical data, it identifies
whether adoption and market value are
increasing, decreasing, or stable, and helps
understand future growth possibilities.

Graphical Presentation

Graphical presentation is used to display data
through charts, graphs, and diagrams. Bar
charts, pie charts, and line graphs are
examples of tools that make complex data
easier to understand and clearly display
trends in cryptocurrency growth, adoption,
and market performance.

Limitations of the Study

The majority of the study's data comes from

secondary sources, which may have
availability and accuracy issues.
Furthermore,  because  cryptocurrency

markets are so dynamic, the state of the
market may fluctuate over time.

Growth of Cryptocurrency in the Global
Economy

The cryptocurrency market has grown
rapidly since Bitcoin was introduced in 2009.
It has become an important part of the global
financial system, leading to the growth of
exchanges, digital wallets, and blockchain
services.

Technological Innovation

Blockchain technology lowers fraud and
enhances data security by enabling safe,
transparent, and decentralized transactions.

Increasing Digital Payments

Adoption of cryptocurrencies for quick and
inexpensive transactions has been boosted by
the growth of smartphones, internet banking,
and online payment systems.

Investment Opportunities

Cryptocurrencies such as Bitcoin and
Ethereum attract investors due to their high
return potential.

Financial Inclusion:

Through  smartphones and  internet
connectivity, cryptocurrencies offer financial
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services to unbanked populations. Factors
Affecting the Adoption of Cryptocurrencies

1. Technological Awareness

Knowledge of digital payments, blockchain,
online banking, and mobile applications
encourages cryptocurrency  adoption.
Educational programs and media awareness
have also increased public acceptance.

2. Government Regulations

Supportive government policies and clear
legal frameworks for trading, taxation, and
digital assets promote investor confidence
and market growth, while strict regulations
may limit adoption.

3. Market Volatility

Cryptocurrency prices fluctuate rapidly,
creating investment opportunities as well as
financial risks. High volatility —may
discourage risk-averse users and businesses.

4. Security Concerns

Although blockchain is secure, exchanges
and wallets may face hacking and fraud risks.
Encryption, multi-factor authentication, and
secure wallet systems are examples of strong
cybersecurity features that boost confidence
and promote broader usage.

Advantages of Cryptocurrency

Cryptocurrency offers several benefits in the
global financial system. It enables fast and
low-cost  transactions, especially  for
international payments and remittances. Its
decentralized blockchain network reduces
central authority control and increases
financial independence. Blockchain
technology also ensures secure and
transparent transactions, reducing fraud and
improving trust. Cryptocurrencies provide an
alternative investment option that helps
diversify investment portfolios and offers
high return potential. In addition, they
promote financial inclusion by allowing

unbanked populations to send, receive, and
store money using smartphones and internet
access, particularly in developing countries.

Challenges of Cryptocurrency

Cryptocurrency faces several challenges that
affect its growth and adoption.

l. Lack of Regulatory Clarity

Many  countries  still  lack  clear
cryptocurrency regulations, creating
uncertainty for investors, businesses, and
users.

2. Price Volatility

Cryptocurrency prices fluctuate rapidly due
to market demand, investor sentiment, and
regulatory changes, creating both profit
opportunities and financial risks.

3. Threats to Security

Blockchain technology is safe, but digital
wallets and exchanges are vulnerable to
fraud, hacking, and cyberattacks. Recovering
stolen money 1is challenging because
transactions are irreversible.

4. Limited Acceptance

Cryptocurrencies are not widely accepted as
a payment method in many countries,
limiting their use in daily transactions.

5. Risk of Illegal Activities

Cryptocurrencies may be used for money
laundering, tax evasion, and illegal
transactions because identifying users can
sometimes be difficult, leading to stricter
government regulations.

Suggestions

Governments  should  develop  clear
regulations to ensure transparency, investor
protection, and responsible cryptocurrency
growth. Investors must be educated about
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risks such as volatility and security threats to
make informed decisions. To safeguard users
and stop cyberattacks, financial institutions
and cryptocurrency platforms should use
cutting-edge cybersecurity measures
including encryption and multi-factor
authentication. International cooperation
among governments and regulators is also
necessary to create common standards for
cryptocurrency markets, reduce illegal
activities such as money laundering and
cybercrime, and ensure transparency and
stability in global digital financial systems.

Conclusion

Cryptocurrency is a major financial
innovation that has transformed the digital
economy through blockchain-based secure
and transparent transactions. It promotes
financial  inclusion and  investment
opportunities. However, challenges such as
price volatility, cybersecurity risks, and
regulatory uncertainty continue to affect its
stability and global adoption.

Cryptocurrency has emerged as an important
innovation in the global financial system
through  blockchain  technology and
decentralized transactions.

The adoption of cryptocurrency is increasing
due to digitalization, investment
opportunities, and growing technological
awareness.

Cryptocurrencies provide benefits such as
financial inclusion, transparency, and fast
low-cost transactions across borders.

However, challenges like price volatility,
cybersecurity  risks, and  regulatory
uncertainty continue to affect cryptocurrency
markets.

Proper regulations and stronger security
systems are essential for the safe and
sustainable growth of cryptocurrency
worldwide.
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